PROMISSORY NOTE

Toronto, Ontario
Date: June 17,2011
$45,000.00

FOR VALUE RECEIVED, Rev. Vasyl Kolega and Mrs. Oksana Kolega (hereinafter called the
APayors@) PROMISE TO PAY TO THE ORDER OF CHRIST THE SAVIOUR RUSSIAN
ORTHODOX CATHEDRAL (the APayee@) the sum of Forth-Five Thousand Dollars ---XX/100
($45,000.00) DOLLARS in the following manner:

The sum of $45,000.00, or the remaining balance, shall be due and payable in one instalment on the
earlier of the following dates:

i) June 17, 2016,
ii) the date that ownership or mortgage financing changes in the property municipally known as 28
Rima Court, Toronto, Ontario, and

iii) the date when Fr. Vasyl Kolega ceases to be the Rector of Christ the Saviour Russian Orthodox
Cathedral,

when the balance remaining shall fall due.

The Payors shall have the privilege of prepaying the whole or any part of the principal sum hereby
secured at any time or times without notice of bonus .

Provided, that in the event of default hereunder, at the option of the Payee, the entire principal
balance and accrued interest shall be due and payable.

Notwithstanding anything contained herein, should any instalment of principal not be paid when
same is due, without prejudice to any other remedy available to the Payee, and without limiting any
other remedy available to the Payee, at the option of the Payee, the amount in default shall bear
interest on a daily basis at the rate of eight per cent (8%) per annum compounded monthly in arrears.

If the Payee excuses or condones any default by the Payors of any obligation under this Promissory
Note, no waiver of such obligation shall be implied in respect of any continuing or subsequent
default.

Itis intended that all covenants, terms or provisions hereof shall be binding and effective as between
the parties, but in the event that any covenant, term or provision, or any part thereof should become
or be found to be void, or voidable or unenforceable for any reason whatsoever, then such particular
covenant, term or provision shall be deemed severed from the rest of this Note and it shall not be
deemed to affect or impair the validity of any other covenant, term or provision of the Note and all
other covenants, terms or provisions hereof shall remain in full force and effect.
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The Payors hereby waives presentment for payment, protest, notice of protest and notice of non-
payment of this Note.

This Promissory Note is not assignable.

VALUE RECEIVED

Witness /Z/}Z{‘N%A f%bw & Vasyl Kolega \%M
Witness ﬂ/ ﬁ-/’C} N A- W Oksana Kolega
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